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MPTY malls with their
large vacant basement
parking siors present

an opportunity t0 sellers of

wsedaars.

Mahindra First Choice. a
sller o second-hand muld-
‘brand cars, i eyeing proper-
s ke malls with low occu-
pancy, old warehouses and
evenvacantindustral plotsin
the metros o set up compa-
sy-owned and operated su-
perstores. The downturn n
thereal esate sector provides

field, using exist- and can happen
ingstructures, and in dities other
some id.” thanMumbai
said Shubhabraa which gets very
Soba,  CEQ, heavy  mains
Mahindra Frst during the
Choice. Monsooas.

“This wil help The used car
keep investment seller has three
levels under con- formats for its
ol since invest- business. Com-
ment per super- pany-owned
store i pegged at and

Rs1.5-2 aure. willbesub- — supersioresare the topand it
stantially lower i the carsare  currently has twolarge prop-

erties, one each in Mumbai
and Pune and four smaller
propertes in Delh, Chennai
Bangalore and Ahmedabad.
‘The Ahmedabad property s
currently being converted
int0a large format supersore
andis expected obe ready by
November. “By the end of
‘next year, we will have 12 su-
perstores since Mumbai and
Delhi can easly take several
such outles,” said Mr Saha.
These superstores are spread
over 40,000-45,0005q . a-
pobleof 150carsand
offer faciities, indudinga co-
iceshop.




